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Market Crash Timeline: Growth of $1 and the U.S. Stock Market's Real Peak Values

Cumulative Real Wealth — Peak Cumulative Value Market Crash Episode
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Average Annual Growth 1926-2020
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S&P 500 Drawdowns Since 1928

Peak

Trough

% Decline

# of Days

Peak

Trough

% Decline

514/1928

6/12/1928

-10.3%

29

11729/1968

§/26/1970

-36.1%

9/7/1929

111131929

-44. 7%

67

47281971

11/23/1971

-13.9%

4/10/1930

6/1/1932

-83.0%

783

1111973

10031974

-48.2%

9/711932

212711933

-40.6%

173

11/711974

12/6/1974

-13.6%

7/18/1933

10v21/1933

-29.8%

95

7/115/1975

9/16/1975

-14.1%

2/6/1934

314/1835

-31.8%

401

9211976

3/6/1978

19 4%

4/6/1936

4/29/1936

-12 8%

23

91211978

11/14/1978

-13.6%

3/6/1937

3/31/1938

-54.5%

390

10/5/1879

11/7/1979

-10.2%

11/9/1938

4/8/1939

-26.2%

150

2/13/1980

A27/1980

A7.1%

10/25/1939

6/10/1940

-31.9%

229

11/28/1980

8/12/1982

-27.1%

622

11/9/1940

4/28/1942

-34.5%

535

10/10/1983

1/24/1984

-14.4%

288

7/14/1943

11/28/1943

-13.1%

138

a/251987

12/4/1987

-33.5%

101

2/5/1946

2/26/1946

-10.1%

21

1/2/1990

1/30/1990

-10.2%

28

5/29/1946

10/9/1946

-26.6%

7/16/1990

10/111/1990

-19.9%

a7

211111947

5/19/1947

-14. 7%

97

1071997

1002711997

-10.8%

20

712411947

214/1948

-14.1%

205

71171998

8/31/1998

-19.3%

45

6/15/1948

6/13/1949

-20.6%

363

7/16/1999

10/15/1999

12.1%

e

6/12/1950

71711950

-14 0%

35

3/24/2000

10/8/2002

-49.1%

929

1/5/1953

9/14/1953

-14.8%

1172772002

3112003

-14.7%

104

0/23/1955

10011111955

-10 6%

18

10/9/2007

3/9/2009

-56.8"%

517

212/1957

-14.8%

4/23/2010

Tr2/2010

-16.0%

70

TNS1957

1062211957

-20.7%

99

4/29/2011

10132011

-19.4%

157

8/3/1959

9/28/1960

-13.6%

11/3/2015

21112016

-13.3%

100

1211211961

6/26/1962

-28.0%

196

1/26/2018

2/8/2018

-10.2%

13

B/22/1962

10/23/1962

-10.5%

62

92002018

1272472018

-19.8%

95

2/9/1966

10/7/1966

=22.2%

2/19/2020

32372020

=33.9%

13

8251967

A/5/1968

10.1%

1/3/2022

7?7?

13.4%
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Figure 4: Peak to Trough S&P 500 Multiples ths
Great Inflation period recessions highlighted
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Lead Time Declinein
Stocks Cycle between Stocksfrom Max 12 mo
Recession Peak(1l) Peak(2) Peaks(3) (1)to(2) StockDD

1948-48 May-48 Nov-48 6 -8.9% -9 8%
1953-54 Dec-52 Jul-53 7 -4 3% -9.0%
1957-58 Jul-57 Aug-57 1 -4 9% -15.3%
1960-61 Dec-59 Apr-60 - -8.7% -8.7%
1970-70 Nov-68 Dec-69 13 -12.1% -29.2%
1973-74 Dec-72 Nov-73 11 -16.3% -38.8%
1980-80 Jan-80 Jan-80 0 0.0% -9.6%
1981-82 Nov-80 Jul-81 8 -4.1% -14 0%
1990-91 Jul-90 Jul-90 0 0.0% -13.8%
2001-01 Aug-00 Mar-01 7 -22.9% -26.6%
2007-08 Oct-07 Dec-07 2 -4 9% -47.5%
5.4 -7.9% -20.2%
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Smart-sounding reasons to sell stocks
during a period the market went up 100x after inflation

Russia defaults
‘5' e ‘Asia financial ¢n;us""h."'“.n EIE:!PQ debt crisis
£ Olymipic bombing
Oklahoma City bombing
== World Trade Center bombing
2 Housing slump
\§ Recession
Soviet Union collapse
Market falls 22% in one day

ion
Rizsing interest rotes
Rectssien . “\ \ .hnmlﬂ Libya

flation Double-digit interest rates
‘ Kennedy assassinated

= RFE/MLK killed

Rising interest rates &;.*
L&

Bay of Pigs Cuban Mssile cridis
Red scare

Recassion

Recession
Recession

Sputnik
=—=Korean War
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